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Lenvlo uccredoganust A6AAIOMCS YMOYHEHUe CYWHOCMU U (DYHKYUIl UHBeCMUYUL, OYeHKd
VC0BULL UHBECUPOBAHUSL 8 COBDEMEHHOM OMEYeCEEeHHOM AZPAPHOM NPOU3BOOCMEe, ON-
pedeiieHue BO3MONCHOCIU AKMUBU3AYUL UHBECMUYUOHHOU OesIMeNbHOCIU 8 AZPAPHOM
CeKmope pecuoHa ¢ HAYeleHHOCIbIO HA PACWUPEHHOE BOCHPOU3600CMBO KANUMALA 6 OM-
paciu. K memooam uccnedosanuss OmHocumces — cOop OaHHbIX, 00ecnedusaruux 00cmo-
6EPHOCMb 6bIBOO0E, MEOPEMUYecKas 06pabomKka NOLYYEHHbIX Pe3Vibmanmos, KauecmeeH-
Hbll AHAU3 U CUHINE3 NOTYYEHHBIX 8 X00e UCCIe008AHUAL OAHHbIX, UHMePNpemayus OaHHbIX
u popmynuposanue 6b160008. Pezynsmamamu uccie008amusi s115I0Mcs GblGICHUE YCI06UL
UHBECMUPOBAHUSL AZPAPHO20 CEeKMOpd, ONpedeieHue B03MOICHOCIIU AKMUSU3AYUY UHEE-
cmuyuonHou desimenvrocmu. Hayunas HousHa ucciedosanust 3aKno4aemcst @ YmouHeHuu
CYWHOCMU UHBECUPOBAHUS @ AZPAPHBILL CEKMOP U YCI08ULL NOGbIUeHUs. P hexmusHocmu
npouseodcmea 6 ompaciu. OOOCHOBAHA pewalowas poib 8 dMoM npoyecce cGHopmupo-
6aBUIUXCS YC08ULL UX ocyujecmeienust. [Ipakmuyeckas 3HauuMoCns UCCie008aHUsl 3aKIi0-
uaemcst 6 MoM, 4mo NPeosioNCeHHble HANPAGILeHUsl 8 00IACMU CO30aHUsL OIA2ONPUSIMHBIX
VCA08UIL U NPUGTLEYCHUsL UHBECMUYULL 8 A2PAPHBIL CEKMOP MO2YM UCNONb308AMbCS NPU PaA3-
pabomie u ocywecmenenuy pe2yaupyroweti NOIUMuKYy 6 Ompaciu U NOIUMUKYU NOOOEPIHCKU
azpaprozo npouzeoocmea. Ce200Hsi BOCHPOU3BOOCMBO KANUMANA SGIAEMCS OOHUM U3
2NIAGHBIX YCII0BULL IPHEKMUBHO20 NPOUZBOOCHBA 8 OMPACTU, 00ECReUUsarWUM 00UWecmeo
savicHeliwell Onsl JHCUBHEOeSIMENbHOCIU NPOOYKyuell — npooosonscmauem. Ilogviwenue
aphexmusHocmu npouzsoOCcmea 8 ompaciu mpedyem He MoAbKO He0OX00UMO20 0bbeMa
UHGeCMuUYUll, HO U BbLICOKO2O UX KAYeCmsd, COOMBEMCMEYIoue20 COBPEMEHHLIM mpedosa-
HUAM 1O YPOGHIO MEXHUYECKUX U MEXHON02UHECKUX XaPAKMEPUCTUK, A0PECHO20 UX BlOJICe-
HUSL NO PeUaowuM HANPAGICHUIM, ONPeOeSIOWUM COCIMOSIHUE A2PAPHO20 NPOU3BOOCMEA
u e20 pazsumuie.
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The aim of the study is to clarify the nature and functions of investments, evaluation of in-
vestment environment in modern domestic agricultural production, to determine the pos-
si-bility of activation of investment activity in agrarian sector of the region with the focus
on expanded reproduction of capital in the industry. Methods the study is part of the col-
lection of data to ensure the accuracy of the findings, theoretical treatment of obtained
results, qualitative analysis and synthesis of obtained data in the study, interpretation of
data and formulation of conclusions. The results of the study are the identification of the
conditions for investment in the agricultural sector, identify opportunities activation in-
vestment activity. Scientific novelty of the study is to clarify the nature of investments in
agricultural production and improve production efficiency in the industry. Substantiated
the decisive role in this process formed the conditions of their implementation. The prac-
tical significance of the research lies in the fact that the proposed directions in the crea-
tion of an enabling environment and attracting investment in the agricultural sector can
be used in the development and implementation of regulatory policy in the sector and pol-

* CTaThbs OATOTOBIEHA PU (PUHAHCOBOH Mojepkke Poccuiickoro r'yMaHUTapHOTO HAYYHOTO (hOH/Ia
(npoektsl 16-12-21013a).
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icies to support agricultural production. Today, the reproduction of the capital is one of
the main conditions for effective production in the industry, providing the most important
society for life products — food. Improving the efficiency of production in the industry re-
quires not only the necessary volume of investments, but also their high quality corres-
ponding to modern requirements in terms of technical and technological characteristics,
targeted their investments on critical areas, determines the current status of agricultural
production and its development.

3HaueHWe KOHKYPEHIIMH JUIS CaMbIX TIIYOOKHX OCHOB (DVyHKIIMOHHPOBAHUS
PBIHOYHOM YKOHOMHKHU OrpoMHO. KOHKYpeHIIHsI cTana HEOTheMJIEMOM 4acThiO PhI-
HOYHOM Cpe/ibl U SABJISICTCS HEOOXOUMBIM YCIIOBHEM Pa3BUTHUS MPEIITPUHAMATEIb-
CKOM 1eATeNbHOCTH.

C nepexonoMm Poccun Ha peIHOYHBIE METOIBI XO3SMCTBOBAHMS POJIb KOHKY-
pPEHITMU B 3KOHOMUYECKON KU3HM OOIINecTBa 3HAYUTEIHLHO Bo3pocna. [Ipu stom
nojAep>kaHue KOHKYypeHTHO#l cpeanl B Poccuiickoit denepaunn, Kak U BO BCeX
pa3BUTHIX CTpaHaX, CTAJ0 Ba)KHOM 3ajayeil rocyJapCTBEHHOTO pPEryIHpOBaHUS
skoHomukH [1. C. 417-421].

B coBpeMeHHBIX PBHIHOYHBIX YCIOBHSX CYIIECTBYEeT OOBEKTHBHAsI HEOOXOIH-
MOCTb TIOCTOSIHHO JIEHCTBYIOIIEH MPOrpamMMbl TOCYJIapCTBEHHOM MOAEPKKHU ar-
papHoro mpousBozcTBa. OHa JOHKHA BKIIOYATH B ce0s IETOCTHYIO CHCTEMY Mep,
HaTpaBJICHHBIX Ha oOecredyeHrne KOMIUIEKCHOW IOMJIEPKKA arpapHOd OTpaciiu.
[Iporpamma momKkHa CTPOUTHCS HA TOJHOM 3HAHUM CIEUPUKHA OcoOeHHOCTEH
BOCTIPOHM3BOJICTBEHHOTO TIpoIlecca B arpapHoM cektope. Kpome Toro, Tpebyercs
BHEJIPECHUE HOBBIX MOJIX0/I0B TOCYAapCTBA K CTUMYJIUPOBAHUIO PA3BUTHS arpapHOi
OTPACTH U MOBHIIICHUIO 3aHATOCTH B arpapHOM MIPOU3BOJICTBE.

TonbKO IpH TaKUX YCIOBHUSX arpapHBId CEKTOP JOCTUTHET JTOJKHOTO YPOBHS
pasBUTHA, YTO O0ECHEYUT MOJHYIO 3aHATOCTH BCEX PECYpPCOB, MPHUTOIHBIX IS
MOJTHOIICHHOTO (DYHKIIMOHUPOBAHHS arpapHOrO IMPOM3BOJCTBA: 3€MENbHBIX, TPY-
JTOBBIX, KalTUTaJIbHBIX.

B cBoro ouepens, 3T0, B COYETAHWU C PAa3BUTHEM OTpacieil, KOTOpbIe MOIIH-
TBIBAIOTCS CBHIPHEM, MPOU3BOIUMBIM B arpapHbIX XO03SHCTBax, CIIOCOOHO NaTh CH-
Heprudecknid 3¢ (HeKkT B SKOHOMHYECKOM POCTE PETHOHA, KOTJa COBOKYITHOE JeH-
CTBHUE POCTa 3aHATOCTH CEIICKOTO HACETICHHS, Pa3BUTHE Ha 3TOI OCHOBE MHUIIIEBOH,
JIETKOW TPOMBIIIUIEHHOCTH, APYTHUX OTpacieil OyJAeT HaMHOTO TPEBHIMATh CyMMY
JIEHCTBHIA, OKa3bIBAEMBIX Ha 3KOHOMHUYECKUH POCT KaXIbIM Ha3BaHHBIM (DaKTOpOM
no otaenbHoctH [3. C. 13—15].

Lenb paboThl — BBISIBUTH YCIIOBHS BBDKHBAEMOCTH arpapHbBIX XO3SMCTB U 0bec-
MIEYUTHh OKYIIAeMOCTh BJIOKEHUH Ka)XIOTO WHBECTOpA B Y)KECTOUMBIIUXCS PHIHOY-
HBIX YCJOBUSIX KOHKypeHIHHA. CO CTOPOHBI XO3SHCTBYIOUIMX CyOBEKTOB CIEIyeT
OKHJaTh MaKCUMaIbHOTO HCIONIB30BaHMs (hakTopa JelIeBU3HBI pecypcoB (0coOeH-
HO TPYAOBBIX) B PETHOHE M BHEIPEHUS COBPEMEHHBIX TEXHOJOTMYECKHUX JOCTHKE-
HUN B PacTEHUEBOJCTBE W KUBOTHOBOJCTBE. CO CTOPOHBI TOCYAapcTBa IIEIeCO00-
pasHo ocymiecTBieHHe d(H(DEKTHUBHON perymmpyromell MOJIUTHKH B IIEHOOOpa3oBa-
HUH Ha TPOIYKIIHIO arpapHBIX XO3SICTB U €€ peai3alni, KpeAUTOBAaHUHU XO3SICTB,
a TaKKE B CACP>KUBAHUU KCIAHCUU MHOCTPAHHBIX KOHKYpeHTOB [5. C. 13—15].

Opransl BJIaCTH WHBECTHPYIOT arpapHbI CEKTOp yepe3 pa3ludHbIe HaIHO-
HaJbHBIC MPOCKTHI, HO YCIOBUSI OMYyUYCHHUS KPEIUTa BCIUYECKH yCIOXKHIIOTCS. Pea-
JU3AIUs 3aKOHA O TOAJIEPKKE Pa3BUTHS JIMYHBIX MOJICOOHBIX XO3SIMCTB 3aTPYIHH-
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TeJIbHA AJISl CEJIbCKOTO HACENICHHsSI M3-3a €ro I0pUAMYEcKOl 0e3rpaMOTHOCTH, He-
pa3depuxu B JOKyMEHTaX, OTCYTCTBHS MOPYUYHUTENEH, HU3KOW 3apIUIaThl, a TAKKe
n3-3a HeO(pOPMIICHHOTO UMYIIIECTBA, KOTOPOE BpoJie ObI €CTh, HO 3aJIOTOM B OaHKE
BBICTYIIUTh HE MOXKeT. baHKHM Bcs4yecku craparorcs 00e30macuTh ce0si OT HEBO3-
BpaTa BBHIIUIAT 1O KPEIUTY. BOJBIIMHCTBO HACENCHUS, 3aHHUMAIOIIETOCS JINYHBIM
MOICOOHBIM XO3SIICTBOM, — 3TO IEHCHOHEPHI WJIH JIIOJIM, HE UMEIOIIHEe TOCTOSTHHON
pabotel. He coBceM siICEH W CTaTyC JIMYHBIX MOACOOHBIX XO3SIMCTB B paHXUpe 3a-
eMInuKoB. [IpakTHyeckn Bce OaHKH TOTOBBI PACCMOTPETh BO3MOXKHOCTh (DMHAHCH-
pOBaHUs CENbCKOTO HacedeHus. Ho mpobiema B qpyrom: JIMYHBIE MMOJACOOHBIE XO-
3sACTBA HE OIPENENICHbI KaK 00BEKT KPEIUTOBAHMS, KAKOBBIMH SBIISIFOTCS FOPUIN-
4yecKoe JIMIO, (puzndyeckoe MU0, MpeanpuHUMaTes win gepmep. Jns 6aHkoB 3a-
EeMIIHK (BIaAeNel] TOABOPhs) — ATO (PH3MUECKOe JIUI0, OT KOTOPOTo Tpedyercs
odopMIIeHHE BCEX HEOOXOIUMBIX TOKYMEHTOB, 3JI0TOBOM 0a3bl, mopyunteneit. Ho
Yy Jun, OpeaAcTaB/IAOMUX JIMYHBIC HOI[CO6HI)IG XO3HﬁCTBa, KaK IpaBUJIO, HUYCTO
atoro HeT. Kak HeT B OONBIIMHCTBE CIy4aeB U OpUIUANBHBIX 10X010B. [ToaTomy,
€CNIM BIJIeNiel] JIMYHBIX ITOJCOOHBIX XO3SHMCTB HAMEPEH MONYYUTh KPEIUT, OH
JOJDKEH JIeTalli30BaTh CBOM JIOXOJIBI, 3allOJHUB ICKIAPalHi0 B HAJOrOBOW HH-
cnekuuu. J{ns 3aeMInuKa 3Ta mpoleaypa HIu4eM He TPO3UT, TaK KaK HaJIoraMH ero
MPOU3BOACTBO HE O0JIaraercs, 3aTo, MOJIYYHB JOKYMEHTHI, UMesl TIOPYUIHTEIHCTBO,
OH CMOXKET TIPETCHIOBATh Ha OoJiee KPYIHBIM W BHITOJHBINA KpenuT. bankam Bce
paBHO, HA YTO IMOTPATUT 3aC€MUIUK IMOJTYYCHHBIC CPEACTBA: PCMOHT KWJIbs, ITYTCBKa
Ha Kanape! wim nokymnka mieMeHHOro ckorta. [ljis HuX BakHee, 4TOOB! BhIJAHHBIC
JIEHBTH BEPHYJINCH BOBpeMsI u ¢ TiporieHTamu [5. C. 13-15].
MHOTroQyHKIIMOHATLHOCTh arpapHBIX HPEANPUATHH OOBEKTUBHO BBICTYIMACT
¢dopmoii nuBepcuUKAIK arpapHoOro OM3HEca, IeTbI0 KOTOPOH CITYy>KUT MHUHAMHU-
3anust Y6I)ITKOB; OMpeaAcIA€T pa3IMUYHBIC CTPATETUU I/IHBCCTI/IHI/IOHHOﬁ ITOJIUTUKH B
CpPaBHEHNHW C WHBECTHUIIMOHHBIMY IUIAHAMH JIHYHBIX MTOJCOOHBIX XO3SHCTB M WHBIX
XO3SICTB CEeNMbCKOM MecTHOCTH. DepMepcKue XO3SHUCTBa, CIeHUATH3UPYIOIINECs
Ha MPOU3BOJICTBE OJHOTO-/IBYX BHJIOB CEIBCKOXO3SIHCTBEHHOW MPOTYKITHUH, OPUCH-
TUPYIOTCS IPEUMYIIECTBEHHO Ha CBOM COOCTBEHHBIC HCTOYHMKH, TOT/IA KaK KPYyII-
HbIe (pepmepckue xo3siicTBa, umetomue 6onee 100-150 ra 3emens u pa3BUBaOIINE
HECKOJIBKO OTpaCHeﬁ, BBIHYXX/ICHBI IIPUBJICKATH KalluTajl CTOPOHHUX HWHBCECTOPOB,
00 CCYIHBIN KamuTal (Ipekae Bcero, 6aHkoB). JIMUHbIE TOICOOHBIE XO3HUCTBA,
3aHMMAIOIIME TI0 MHOTHM TOBapHBIM ITO3WIUSAM CYIIECTBEHHBIN yIEIbHBIN BeC B
o0BeMax TPOUM3BOJICTBA, PACIIONATAIOT BO3MOXKHOCTSAMH B paMKax (hMHAHCOBBIX
PECypcoB MPEUMYLIECTBEHHO CBOMX JOMAIIHHUX XO3SCTB, TaK KaK 3KOHOMHUYECKas
IMMOJIMTHUKA ToCcyaapCTBa HE YYUTLIBACT B cBOeH HHBeCTHHHOHHOﬁ mnmporpaMme JaH-
HYIO KaTeTOPHIO TOBApONpOou3BoauTeliei. To ecTh OpraHbl yrpaBlieHHs arpapHbIM
CEeKTOPOM B KadecTBE OCHOBHOTO TOBAPOIPOWU3BOIUTENS arpapHOil MpPOAYKIINU
paccMaTpHBarOT KPYIHBIE TOBAPHEBIE arpapHbIe MPEANPUSLTHs, a JIUIHbIE MOIC00-
HBIE XO3SCTBa HE COCTOAT Ha y4eTe B HAJIOTOBBIX OpPTraHaX Kak TOBapOIpPOU3-
BOJIUTENH, HE MPEACTABISIOT M HE O0053aHBI NPEACTABISATH B COOTBETCTBYIOIIHE
oprassl moApoOHOM nH(popMaIK 0 cBoeM ¢puHaHCOBOM coctosiHuH [2. C. 21-27].
MosHO caienaTh BBIBOJ O TOM, YTO JaHHAS KaTEerOpHs TOBApOIPOU3BOIUTENEH
HE UMECT peaﬂbHOﬁ BO3MOKHOCTH BBIXOJa Ha HHBCCTI/IHI/IOHHblﬁ PBIHOK MMCHHO
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KaK arpapHblii TOBapONPOW3BOAUTENb. TE€OpETHYECKH OHH MOTYT OOpaTHTHCS B
T100yI0 KPEAUTHYIO OPraHU3aLHIo, IPEJOCTABUTE B 3aJI0T IOCTATOUYHOE JIUKBUIHOE
o0ecrieyeHue U MOMYYUTh HEOOXOAUMBIE WHBECTUIMOHHBIE, B TOM YHCIE U Kpe-
JuTHBIE pecypcbl. Ho Ha nmpakTuke Takas KaTeropusi NOTEHLIHUAIBHBIX CCYIOIONY-
yaTelleld OTHOCUTCS K IPYIIIE BBICOKOTO PUCKA, YTO CYLIECTBEHHO YCIOXKHSET IIPO-
Hexypy paboTsl ¢ HUIMH CO CTOPOHbI OaHKOB. Jlaxe eciu y IOCIeAHUX U €CTh IO0-
HUMaHHEe HEOOXOIMMOCTH KpPEIUTOBAaHUS 3TOW TPYIIBI TOBAapOIPOU3BOIUTEINEH,
TO OHH BCE€ PaBHO CBsi3aHbl MHCTpYyKLUsAMU LleHTpansHoro banka Poccuiickoit @e-
JIepalluy, COTIACHO KOTOPBIM HAa CyMMY IPEJOCTaBIECHHBIX CPEACTB 3aEMILHKAM,
OTHECEHHBIM K I'PYIIIE C BBICOKOH CTENEHBIO PUCKA, OaHK IOJDKEH CO3laTh PE3epB
B pasmepe 100% ot mpenocraBiaeHHbIX kpeautos [6. C. 13—-15].
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